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Economics: The study of how scarce resources are allocated to meet unlimited needs and wants.
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Supply and Demand: The relationship between the availability of a product and its price, affecting the market.
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Inflation: The continuous rise in the general price level over time.
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Gross Domestic Product (GDP): The total value of goods and services produced within a country over a specific period.
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Scarcity: The shortage of resources compared to human wants and needs.
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Profit: The difference between revenues and costs.
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Market: A place or system where buyers and sellers interact to exchange goods and services.
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Recession: A prolonged period of economic decline characterized by reduced output and unemployment.
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Economic depression is a prolonged period of severe economic downturn, characterized by a continuous decline in
production, a sharp drop in demand, and a rise in unemployment rates. It usually occurs after periods of economic
expansion and has significant effects on the economy and society.
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Interest: The fee paid for borrowing money.
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Trade Balance: The difference between the value of a country's exports and imports over a specific period.
Gzt Buslall slandy gzl (o 9,all § @Sl 458,01 gidl Loz &I @l 21 (Monetary Policy):ayaaid! duleud! - 12
““';Jba_lﬂ slsdiw!
Monetary Policy: Actions taken by central banks to control the money supply and interest rates to achieve economic
stability.
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Fiscal Policy: The use of government spending and taxation to influence the economy.
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Investment: The allocation of capital to purchase assets or projects with the goal of earning a return in the future.
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Competitiveness: The ability of firms or countries to compete in the global market based on quality, price, and efficiency.
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Currency: The monetary unit used as a medium of exchange.
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Monopoly: The dominance of a single company in a market with no effective competitors.
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Budget Deficit: When a government's expenditures exceed its revenues over a specific period.
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Globalization: The increasing interconnectedness and integration between countries through trade, investment, and
cultural exchange.
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Capital: Financial assets or resources used to fund projects or investments.
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Economic Development: Sustainable improvement in living standards through increased productivity and job creation.
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Money Supply: The total amount of money circulating in an economy.

Jol oy wleazdly aludl Jobs (International Trade):audgl! 8, L=l - 23

International Trade: The exchange of goods and services between countries.
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Aggregate Demand: The total demand for goods and services in an economy at a specific price level.
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Taxes: Amounts imposed by governments on individuals and businesses to fund public spending.
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Economic Globalization: The increasing integration of national economies worldwide through trade and investment.
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Financial Markets: Places or platforms where financial assets such as stocks and bonds are traded.
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Privatization: The transfer of ownership of assets or institutions from the public sector to the private sector.
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Free Trade: The exchange of goods and services between countries without trade restrictions or barriers.
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Public Debt: The total amount of debt a government owes as a result of borrowing to finance expenditures.
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War Economy: An economic system focused on the allocation of resources to support military efforts during armed
conflicts. Itinvolves directing resources and productive capacities toward military industries, increasing military spending,

and often imposing restrictions on civilian sectors.
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Stagflation: An economic condition characterized by rising inflation, low economic growth, and high unemployment.
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Economic Integration: A process of cooperation between countries or regions to merge their economies through trade
agreements or shared policies.
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Market Share: The percentage of a company'’s sales in relation to the total market sales in a specific sector.
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Imported Inflation: The increase in domestic prices due to the rise in prices of imported goods and services.
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Redistribution: The process of adjusting the distribution of wealth and income through government policies like taxation
and social spending.
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Balance of Payments: A comprehensive record of all financial transactions between a country and the rest of the world
over a specific period.
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Full Employment: The condition where all individuals willing and able to work are employed in the economy.
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Specialization: The focus of individuals, firms, or countries on producing a specific good or service to achieve higher
efficiency.
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Economic Growth: The increase in an economy's productive capacity over time, leading to improved living standards.
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Poverty: An economic condition in which individuals or households are unable to afford basic necessities such as food,
shelter, education, and healthcare.
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