Axis 10: Neoclassical marginal economic thought
     Modernist ideas appeared and spread clearly with the works carried out by:
 Englishman Stalin Jevons (1855-1885)
 Austrian Carl Menger (1840-1921)
 Swiss Leon Walras (1834-1910)
In isolation from each other, but with almost similar ideas and results. What unites them is their lack of conviction in the classical theories existing in economic analysis at that time.
    They came up with a new way to study various economic problems, which is still used to this day. This group based its analyzes on the idea of marginal utility, that is, the utility of the final unit, and that is why some called it the marginal school (as others called it the mathematical school of Lan Walras and Jevons according to a mathematical method in search.
First: The most important main principles of modernism:
1- Focus on the breakpoint: The analysis focuses on the point of change on the basis of which the decision is made.
2- Focus on partial analysis: The person and the institution are the center of interest in binomial analysis
3- Emphasis on full competition: Their analysis usually starts from the assumption that conditions of perfect competition exist.
4- Using abstraction and the deductive approach: They reject the inductive historical approach and adopt the abstract analytical approach, following in the footsteps of Ricardo.
5- The economy has become something subjective and subject to subjective judgments.
6- Demand: It is the main determinant of price, not production costs.
7- The equilibrium method: The market mechanism always achieves equilibrium in the economy.
8- Rational economic behavior: Modernists believe that people act in a rational manner in measuring the marginal utility of various goods.
9- Adopting economic freedom: 
· They demand minimal government intervention
· It made economics a measurable science.
· Incorporating land into capital goods.
Second: Neoclassicism (New Classics)
    The partial analysis of modernism gradually turned into what is called today neoclassicism, which means a new formulation of classicism. The neoclassicals are marginalists in principle, as they focused on the issue of decision-making and setting the price at the limit (point of change).
    The neoclassical line is generally considered to be the dominant one in economic analysis to this day, noting that the Keynesian revolution came from the womb of the neoclassicals, the new monetaryists came and revolted against Keynesianism, and so on, and all of them are considered neoclassicals.
Among the most famous neoclassicals are:
• Alfred Marshall (1924 - 1848)
  He is of English nationality, like most thinkers of the Modernist school, and is considered the founder of the Modernist school at Cambridge University. His most important ideas can be summarized in:
  - The theory of value: In his definition of value, individual Marshall combined the cost of production and the benefit, and in this way he combined the idea of the Classicists and the Modernists in determining the sources of value. For him, value is determined by supply and demand.
- He did not rely only on abstract economics, but also employed applied economics.
- He introduced the idea of flexibility into economic analysis, and used it in his economic analyses.
• Alfredo Pareto (1848-1923):
  An Italian economist, Pareto followed the same approach to economic analysis as Head, with an increased emphasis on mathematical models.
• Von Böhm-Pafrack (1851-1914):
Pavrak is considered one of the first to criticize Marxist ideas, especially with regard to the labor theory of value, and what he is most famous for is his theory of capital and the interest rate. For Pavrak, capital is the result of the development of productive art. He emphasized that the profit goes to the entrepreneur and the benefit goes to the owner of the capital.
• Von Werz: (1851-1926):
An Austrian, his ideas focus on the marginal productivity of factors of production, meaning the productivity of the last independent unit of capital and labor.
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