Market Types
Markets differ based on competition and control.
1. Perfect Competition
· Many sellers 
· Identical products 
· No control over price 
2. Monopoly
· One seller 
· High control over price 
 Example: public utilities
3. Oligopoly
· Few large firms dominate
 Example: telecom companies 
4. Monopolistic Competition
· Many firms 
· Differentiated products (brands) 
5. Importance
Market type affects:
· Prices 
· Consumer choice 
· Innovation

