Basic Economic Concepts
1. Scarcity (الندرة)
Scarcity is the fundamental problem of economics. Resources such as land, labor, and capital are limited, while human wants are unlimited. This forces individuals and societies to make choices.
2. Choice and Opportunity Cost (تكلفة الفرصة البديلة)
Choosing one option means giving up another.
 Example: Buying a phone means you cannot spend that money elsewhere.
3. Economic Agents
· Households الأسر : consumers consume goods and services
· Firms الشركات: producers produce goods and services
· Government الحكومة: regulator regulates and provides public services
4. Choice and Opportunity Cost (تكلفة الفرصة البديلة)
Every decision has a cost. Opportunity cost is the value of the next best alternative that is given up.
 Example: If a student studies instead of working, the lost salary is the opportunity cost.
5. Factors of Production
· Land (natural resources) 
· Labor (human effort) 
· Capital (machines, tools) 
· Entrepreneurship (innovation and risk-taking)

