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! Pesaran, M., Shin, Y. and Smith, R.(2001). “Bounds Testing Approaches to the Analysis of
Level Relationships”. Journal of Applied Econometrics, Vol.16, pp. 289-326.

2 Edward F. Blackburne and Mark W. Fran (2007?, Estimation of nonstationary
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1 M. Hashem Pesaran and Ron Smith (1995) ; Estimating long-run relationships from dynamic
heterogeneous panels”, journal of econometrics, vol 68, pp 79-113.

2 M. Hashem Pesaran, Yongcheol Shin, and Ron P. Smith (1999) ; Pooled Mean Group
Estimation of Dynamic Heterogeneous Par]'els”7JoqrnaI of the American Statistical
Association, Vol. 94, No. 446, P630. \ )
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